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Some Timely Suggestions

How to Invest
With the present font of living and
Ubor In mind, we have sent to lomi
of our customer a letter describing
thrift nonnt nna anm noie in. nrj
particularly opproprlat. for Invest- - f Market's Action InfUcnWS No
mem ouy. ai ' win-
(our securities l about M.StO (par
value $4, 000, anil tho Income 1211
yearly.
W wU be (aid to provide Investor
with copln of thla letter. Send for
llond tetter No. l.

A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
Chicago Philadelphia Buffalo

Iloston Baltimore

Federal
Farm Loan 4s
Leaflet 17 on requeit.

Ussing, Poole & Simmons
Incorporated,

5 Nassau St., New York.

W.C.Langley&Co.
Investments

115 Broadway, New York City

KIDDER, PEABODY ft GO.

115 Devonshire St.
BoionCorrespondent of

St.
Tarn

A RING. BROS. fc CO., LTD., Lot.

METAL MARKETS.

Leading copper produdnr companies re-

ported an increase tn Inquiries for copper
metal yesterday, bat thero was no decided
Increase in actual buying orders. Die tone
of the market ii strong, with no concessions
from current quotatlona. Large dealers are
taking from 204 to 30ic. for September and

, SOc for tho final quarter of the year. There
are a few small lots of Auruat metal held at
tl to 314c. Spot copper la nominally quoted

"at IM.

DOMESTIC rKICESJ.
' Jnna 29. Jane 2fl.

Lad- - Boot....
Spelt, E S L spot

.Spelt, ESL Aug
'fin, spot eus

lAntlmony 11.00
iAtumlnum
Quicksilver
Pig Iron. No. 1. XF.60 2S
Pig Iron. No. t, XF.49.75
Pig Iron, bailc 49.60

Hi Iron, plain. No.2. 43.25
Beas Iron (Pitta) 13.00
Be billet (Pitta)..

tMarket firmer.
nominal.

Owne- r-

Bid. Asked. Bid. Aaked.
11.76

9.12

11.00
69 00

60.60

100.00
Market .steady. Market

OLD METALS.
(Cents a Found.)

uu-jr- ueaiers. conanmere.
Hvy cut and cru.H ooifs.oo

. uvy ana wire....i7.tz5otgt and bottoma... I1.0CO23.0O
Bry mach comb...24.53ir2S 00
Brass, heary 17.00011.00
Brass. Utht 14.0OftlS.0O
lead, heary I.TS&IO.OO
Tea lead .00
Elnc. sctsd 1.16a IM

price unaer tarie aeaiera -

1.75

49.76
49.50
49.HJ

fired by dealers, prices under "to con-
sumers" are the ordinary market quotations
te consumers.

CONDOM

June Jnne IT.
not - (130 IMS

ore 13 10s l 10a
JElectrolytlc Ill lit

Hales nil.
Tin-R-oot

244 10a 1245
2tl 140 its

Btralta 115 Ml la
Salts: 6pot, to tons; 110 tons.
Lead

6pot 0 00 10s
Futures 10s Z9)

Spelter
Spot 154 04

STANDARD OH ISSUES.

Inns t.
Bi

n Oil Co. 1 UVi
Atlantlo Refining Co.... I2S

Co 426 460
' Pipe Co. 101

Cbesebrouh Cons. 190 410
Oil Co 40

Continental OH Co 4M 105
Crescent Pipe Line Co. 41
Cumberland P L. Inc.. 155 IIS
Xnreka Pipe Line Co... tot 111
Oalena-Blgna- l OH Co pf 1J7 141
A.ln.Jllm.1 fill P... 111 1H

I if lUlnola Pipe Line Co... 110 211
I T Indiana Pipe Line Co... 100

17 Wall
New

18.50

65.00

Mfg

Internet Petroleum Co.. 1274 13

Transit Co.... 14 1514
New York Transit Co... 117 193
Northern Pipe Line Co. VI 10"
Oslo OH Co 140 MS
Penn Uexlran 47
PUrce Oil Corp 12Vi
Prairie Oil ft Oas Co.. 490 (00
Prairie Pipe Line Co... 270 27S
rtolar Refining Co 130 140
Southern Pipe Line Co. 194 19S
Booth Penn Oil Co 211 2M
II W Penn Pipe Lines.. 111
Standard Oil of Cal.... 261 2(3

OH ef Ind.... 740 760
OH cf Kan... 410 40
Oil of Ky.. 140 166
Oil of Neb.. 476 600

Standard Oil of N J.. KS 690
Oil of T.... 2S0 111
Oil of Ohio... 426 436

Swan Finch Co 106
Vnlon Tank Line Co....
Vacuum Oil Co 250 too
Washington Oil Co 2
St Oil snbsld "en bloo'MtOO
t OU old stfc on".206t -

STEEL ORDNANCE STOCKS.

Am Braaa
Bid. Ask.

125 121
Atlas rot.. .id
Atlas pt
Bab
tiles, W..600

W pt' Can F A P.. 125
Colta Anna ,,10

. Pu P new.K6
Eastern St I... 121

' Emp St ft I..

100
101
ISO
630

3
16M
10S
ICO

l!t

(80.00
51.25
60.T5

60.36
tt.oo

Line

Fuel

"all

Pow

11.7S
9.124
I.124

12.50
19.50
COM
80.00

ti.a
W.7I
COM
60 J5
es.00

100.00

i .00.(0
M.ooeMto
jt.wer.oo
II 5011.15
u.ooeii.o
110.71t.s& t.tt
TJ04 1 00

are tho af.
large

TRICKS.
Copper IS

rut

16

Futures

futures,

10
29 10

futures .... M M

disked.
00

Buckeye 01

Colonial (0

17

95

National

61
12

10

Standard
Standard
Standard
Standard

Standard N
Standard

ft 93
11 94

S3

55
ft

B
S 75

P
63

June 21.
Bld.Aiked.

.11 19(4
too
426
lOO
ISO
40

476
M

161
210
lit
141
210

9S
11
14

116
97

K
46
12

495
270
125
190
213
IM
263
740
415
140
475
6SS

280
426

95
90

161
21

1600
tost

AND

Wil...in

Ask.
8 A I nf. 11

926
460
102
406

Hercules Pow. 35
Here pf.lH

n .... H
n pf. to

MUea-B-- .,..160
ScotUI Mfr,,.3S
Ttiorap Iron.. 20

mncn it a, ,1000
Woodward ... (0

of

70
too

1S2
215
141
162
lit

99
1314
15

190
10(1

111
62
13V4

606
275
135
195
2S7
111
2S1
760
600
ISO

too
696
2M
436
103

93
357

12

Bid.
Emn

Pow

91

2U
119

165
IIS

40

1100
tl

; "Modern Miller's" Ontlook.
CIIICAOO, June 2t. The Modem Miller

says: "Rains have visited the winter wheat
belt, aavs In western Kansas, where the
crop waa almost lost anyway. Special re-
ports are of tho crop having filled remark-ably well, with heads big and the berry
plump. The yield will exceed expectations.. Threahlng returns from Texaa and Oklt-- ,
Jioma show varying yields, but excellentgrain. Spring wheat conditions are nearly
perfect, with favorable weather. The only' exception Is tn the two northern tiers of

eurzered from dry weather In June. The
straw in tnat locality la abort the
yield light."

f3,000,000 Oral In X, Mexico Coal.
Harden, Stone ft Co. have bought for ap-

proximately J3,000,000 the extensive coal fields
of tho Victor American Fuel Company in theGallup dl.trlct New Mexico. The property
was purrhuM fur the account of the Rsy
I'onsolldsteil Copper Company, the Chlno Cop.per Company awl the Anierlcsn Smelting andTteftnlnj Company. A nrw company has been
formed to op!? these properties the

, name nf the fiallup American Coal Company,
new manatuixnt Intends to make an ej.trnilre Inmate In production, as the two

copper companies and the southwestern divi-
sion ihu tmrhlnc company obtain all their
coal supply from these properties.

I ?. J. I'lionr He rue r Approved.
TltKNTON. N .1.. June Tl, il..Public Utllllli'. rnniinlitlon has npproved

the petition of the New York Telephone
Company and the Atlantlo Cent Te'ephone
Company for tn merge and con.
aolldate. Tim merger ollows an agree.

1 ment by whlrh they eschanged bualne.s
v and both became part nf the Bell system.

The consolidation h.iN been approved hy
1 tha atoekhntders of both companies and tha

City Commission of Atlantic City approved
tilt consolidation by ordinance.

FINANCIAL NEWS

AND COMMENT

Heavy Accumulation of
Securities.

HULLS AND BEAKS IN TIE

Professionals Sell Bails on

Kumor That Bate Advances

Would Be Denied.

A detailed etudy bf the current course
of business In the Stock Exchange does
not Induce the opinion that heavy ac-

cumulation of securities, either for pub-- 1

11c or Wall Street account, Is under way.
! And a close examination the charac

ter of the trading presents little basis
for the suggestion heard In varloua ,.100
quarters In the Street that the market
merely Is Jockeying for position and that
with tho turn of the month there will be

a sudden expansion In speculative activ-

ity, wide Investment buying and an old
fashioned movement of prices In the di-

rection of hlRher levels than any re-

corded In the great hull market of 1916.
In yesterday's market one could see

little beyond the operations of the pro-

fessional element. No public Interest
was exhibited In the dealings, and ex-

cept In a few stocks there was no evi-

dence the larger Wall Street operators
had an Interest In the transactions. It
was a day of lean profits for the bearish
element while .the bulls fared no better,
save perhaps In Studebaker and some of
the rails for the bears, and In United
States Steel and Industrial Alcohol for
the bulls. Irregularity In price move-

ments was the chief feature, although
efforts were made to bring the railroad
shares Into a position of prominence be-

cause of the professional selling In them.
No good reason was presented for the

sale of the railroad stocks. It was ru-

mored somebody had received advices
from Washington the Interstate Com-

merce Commission would decide against
granting an Increase lp freight sched-

ules, while It was said also foreign lldul-datlo- n

was under way, neither rumor

a

and

bringing forth In the course of the ses-

sion anything in the nature of confirma-
tion.

In the afternoon the shorts covered in
the Industrial list, while the rails were
neglected, and at the close the greater
number of Issues were at advances as
compared with the low of the day and
with the final quotations In Thursday's
market. But tho upward movement of
the last hour failed to attract other than
professional buying.

One of our substantial Danners re-

marked that It was out of the question
to look for a worth while market In the
Immediate future, any more than It was
safe to count upon Important activity
In new financing by, corporations, or a
great movement of money Into Invest-

ment securities In the Immediate future.
Bankers, however, are not advising their
friends to liquidate their holdings and
they are not pessimistic over the out-

look for higher prices In the general
stock market before the end of the
summer.

There Is no good reason why Investors
should' part with their securities at
least. In so far as actual values are con-

cerned. Conditions underlying real
value are not disintegrating. The net
Income earning power of corporations in
the period of the war may not be so
heavy as In the days of not long ago
when the United States was not a party
to the world conflict, but there Is no Im-

mediate argument against the generally
accepted belief that our corporations
will be permitted to make reasonable
profits, despite Indicated widespread
price readjustments and war taxation.

The many uncertainties In the situa-
tion and the dragging course of legisla-
tion In Washington naturally tend to
restrain public operations In more lines
than one, and It therefore Is not at all
Ulcglcal for the public to stay out of the
wholly professional stock market.

Money was relatively easy, with more
time funds In the market, while bankers
looked for a still easier tendency follow-
ing the turn of the fiscal year. Move-

ments of money In the week were heavy,
Incident to the payments on Liberty
Loan account, which should be reflected
In the position of the banks chiefly as
bookkeeping changes.

Gold Imports for the time being ap-
parently have run their course, but the
metal continues to be sent to Spain and
Japan, exports to the latter country yes-
terday amounting to more than If, 000,-00- 0,

while Spain took something under
1500,000. Exchange on Russia again
was down, the market rate representing
a depreciation of more than 56 per cent.
from normal. t

JT. Y. Itreerre Bank Dividend.
Benjamin strong, Jr., governor of the Fed-

eral Reserve Bank of New York, announced
yesterday that the bank's directors have de-

clared a second payment on acconnt of ac-
cumulated dividends, payable at the
rate of I per cent, per annum for the period
from April 1. 1915. to December tl. 1915. both
dates Inclusive. The Initial dividend was paid
on December tl, 19W. for the period from No-

vember 2, 1914. to April 1, 1915.

MISCELLANEOUS SECURITIES.

Bid. Aaked.
American Chicle
American Chicle pf
American Grapho
American Grapho pf
American Typefounders ... ..
American Typefoundera pf...
Atlas Portland Cement
Auto Sales .................
Barnhart Bros S 1st pf . . .
Bsrnhart Bros ft 3 2d pf...
Bush Terminal pf .........
Borden'a Condensed Milk...
Itorden'a Condensed Milk pf.
Celluloid
Chllde Restaurant
Chllda Restaurant pt
Crocker Wheeler
Crocker Wheeler pf
Del Lack ft West Coal
General Baking Co
General Baking Co pf
Hocking Valley froduceHalt...........
International silver pi..
Michigan Llmeslono ...
Michigan Limestone pf
National Caiket
Nw Jersey Zinc, new stock. .110
Otis lilevaior
1'1'elps, Podre A Co.,.
rr.tt A Whitney pf...
Remington Typewriter.

10

II
70

.. II
..101
..101
..175.. 70
.. 91
..100
..105
..175
.. s
.. 42
.. H

54
..100
.4 It.. It.. 90

66
...too
...100

It
eountlea In North Dakota, where the plant n.mlnrton Typewriter 2d pf,, 44

of

under
The

uf

Royal Baking rowuor pi iuo
Safety Car Heat ft Lighting-,- . 75

Sinter Manufacturing 211

It
70
17

101
41
II
41H

11.00
II
10
IS

10S
106
116

71

102

ISO
I

41

I7H
104
20H
21
97W

114
(t

110
10s

14
41

101
71

217

RAILWAY EQUIPMENT BONDS.

(Quoted on a percentage basis.)
K.me. Usturltv, Rate, Bld.Asked.

Blltlmore ft Ohlo....ll-2- 6 00 4 70
Huff Roch ft litis. ...iiii-s- 4S, & 6.10 4

Canadian Northern.. 1917-2- I t.m 6.0
Canadian Pacific 1917-2- 4 6.40 6 10

5
29
9214

78
36

60
24
28
60
70
10
62

71
39

68

70

69

99
12

51

94

Chesapeake ft Ohio,. 1917.27 44 6 06 4.S0
Chxo ft Northwestn.. 1917-2- 4' 4 71 4 66

fhro R I ft P.V 1917.57 4 4 6 90 6 M

Chro St 1. ft N O.... 1917-2- 6 6.00 4.76
Cleve C C ft St L.. 1917.29 6 5.M 6 00

Cuba Railroad 1917-2- 6 1 75 6 00

Delaware ft Hudson 44 6.10 4. SO

Railroad 1917-2- 4 5 6.40 t oo

Grand Trunk 19174 44 6.75 6.25

Illinois Central 1917-S- I 4 96 4.75
Ixmlavllle ft Naah... 1917-2- t 4 90 4.70
Mlrhir.an Central ... 1917-S- 6 r,M 4.75
Mn m Texas ..isii-- r Ui d.zs
Missouri Pacific 1917 23 6 S.10 5.J0
Mobile ft Ohio 1917-2- 44 5 6.60 6 00
N Y Cenlral Lines.., 1917-1- ! 6.13 4 0
Norlolk ft Wfetern.,l17-:- 4 44 4.76 4 60

N Y N H ft 11 1917-2- 44- - 6.4S 6 00

Penna Freiiht. .1917-2- 444 4 66 466
M I, Southwestern. , .1917.2S 44 6 6 40 COO

Seaboard Air Une,,,19l7.: 6 6.46 1 00
Southern Pacific 1917.24 44 4.90 4 76

106H

Bouinern Hallway,,, .1917-2- ,6.40 490

SATURDAY,

NEW YORK STOCK EXCHANGE PRICES.
June 1917.

1917. 1916.
Day's naif 717,800 i 436,500
Year to Uuto 85.843,600

Annual dividend rates are In dollars.
Closing!"

Bid.

48V4

14

107

119
117

120
101

53
98
40
Sift
81

109
105

60 U
71

111

72V4

70
140

71

41

4V4--

38 V4

159

.1922

Erie
44--

Kail

44--

35H
80
60U

75H

3674
69
78
67
21 U
B5H
64
52
407i

102

Gou

441

110

111

32
1044

87y4
42H
90

113

9

36

29,

quoted

22H
104

26H
39H

161
115V4

89
4SH

106
31
40

125
39

103
62H
19H
55
38
34 y,
9H

45
45

105
96
94 H
17
64

127
27H
82
47
94H
40
62 H

6Vi
31
23
94
33

10SH
115

34
88
23
z
90
39
38
23

123!
101

98
123

29
26
52
77
19
34
40
97
34
64
54
99
75

140
28
53
91

102
96
63

100
16
28

168
41
57
37
94
27
55
67
94
50

101
17

211

16
57
45
84
85

135
79
44

104
83

8
17

156
58
59

49T4

110
40

12
50
27
50
21

Ask.

107

119

102

'41

100
109
107

113
110

140

100

169

112

31

70
34

6
30
93
49
78
39
14
62
25
23
61
71
11
64

72
39

120

72
121

64
99

31
81

61
72

72
70
70

60
73

16
41
38
52

94
36
82
61

111

69
78
68 V

21
56
66
52
41

103

105

114

49

130
117

106

16V

76".

37

3Z

88
42
90

23
11

9
27
39
36
18
38

162
115

89
49

106
3!
40

128
40

104
62 M

20
56
39
36
10
48
45

106
97
96
18
65

7
28
82
47
95
40
62

7
31
26
97
34

no
118
35
39
23
25
91
40
39
23

124
102
102
124
29
28
53
78
19
35
41
98
34
65
65

100
75

142
23
54
01

103
96
64

101
17
22

170
42
60
38
94
2S
66
67
98
61

ii
212

17
67
46
86
86

135
80
45

104
86

9
18

157
59
60
50
50

130
117
110

Dir.

43
112

12'i
60
27
60
21
16
32
92
71
34

Kt.

1

12

10

6
1

3

1

'3
4

3

5

7
7
8
3
6
ti
7
4

7

'8
6

5
6

10

10

10

Odd lots.

Sales.
100
100
900

3200
6600
200
800
200
100

1700
800
900
600

2200
3600
1700
6700

600
100
100
600
100
500
100

Alaska O M

Am Tleet Sugar
Am Can
Am Car A Foundry
Am Cotton OU
Am Hide & Leather....
Am Hide A Leather pf.
Am Ice
Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Malt
Am Mult 1 pf
Am Smelt
Am Steel Foundry
Am Sum Tobacco
Am Sugar..
Am Sugar pf
Am Tel ft Tel ctfa 2 pd.
Am Tel & Tel ex dlv...
Am Tobacco pf
Am woolen
Am Woolen pf.

400JAm Writing Paper pf.
800 Am Zinc

12200 Anaconda
600 A. T ft 8 Fe
100 At Coast Line
700 At, Gulf ft W I ex dlv
100 At, Gulf A W I pf

12300 Baldwin Locomotive...
100 Barrett Co
100 Barrett Co pf ex dlv...

2600 Baltimore ft Ohio
100 Baltimore ft Ohio pf...

Baltimore ft Ohio pf..
20700 Bethlehem Steel B

60 Brooklyn R T
100 Brown Shoe
200 Burns Bros
100 Butterlck Co
100 Butte ft Superior
600 Cal Packing Co
100 Cal Pet pt
300 Can Pacific

6100 Cen Leather
300 Cerro de 1'anco

2000 Chandler Motor
1000 Chcsa ft Ohio

100 Chi ft N W
900 Chi. Mil ft St Paul
100 Chi, Mil ft St Paul pf . .

1500 Chi. R I ft P w I
1000 Chl, RIAP6pcpfwl

600 Chi, RUP'pcplwl
500 Chl. R I & P rull pd.

1700 Chile Copper
3300 Chlno Copper

200 Cluett. P ft Co
2100 Col Fuel. Iron....
2300 Columbia G ft B....
1400 Cont Can ex rts....,
6100 Corn Products

100 Corn Products pf. ..
45800 Crucible Steel

3600 Cuba Cane
625 Cuba Cane pf
600 Del & Hudson

2000 Dlst Secur
200!Dome Mines.
100 Dul, S, S ft A

lsuu trie
300IErle 1 pf
200 Elk Horn
100 Federal MAS
200 Fisher Body

pf...

100 General Electric Co
25700 General Motor

200 General Motor pf
6400 Goodrich, B F
1900 Great Northern pf

900 Great Northern Ore
100 Greene Copper.
200 Gulf Steel
600 Haskell ft Barker
lOOjilllnol Central

6100 Inspiration Con
100 Int Agr Corp

1200 Int Apr Corp pf
3400Int Nickel

7001 Int Paper
100 Interboro Con
600 Kelly 8T

3500 Kennccott
100 Kress, S H, pf

1800 Lackawanna Steel
100 Laclede Gas
600 Lee Tire
100 Lehigh Valley ex dlv....
100 Louisville A Nashville...

220O Marine
50001Mnrlno pf
2300 Maxwell Motor
3900 Mexican Petroleum
1500 Miami Copper
2500 Mldvale Steel

100 Mo, Kan A Tex
1500 Missouri Pacific w 1

100 Missouri Pacific 1st paid.
luopiontnna l ower
800 Nat Conduit A Cable.

were
for

and
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Friday,

101,493,300

6
29
98
48
77
88
14
62
25
23
69
69

9
60

106
70
38

119
118
70

121
101

62
98
40
30
81

100
110
105
60
70

111
106

73
70
70

138
59
71

100
13
40
38
61

159
93
35
82
60

111
75

111
37
69
78
68
21
65
65
62
41

100
31

105
86
42
90

112
19
12

9
26
38
36
17
37

162
113

89
49

107
32
40

128
39

103
62
19
54
38
33

9
46
44

105
94
95
18
64

127
27
82
4
93
40
6U;

7
30
26
95
J J is

III,h.Lo
st. I est.
6

29
93
48
78
33
14
62
25
23
60
71
10
64

107
71
39

119
118

70
121
101

52
98
40
31
81

100
110
106
60
72

111
106

73
70
70

141
69
71

100
13
40
38
61

159
94
36
82
60

111
76

111
37
69
78
68
21
66
65
52
41

102
32

105
88
42
90V

113
22
12

9
26
39
36
17
37

'16

89
49

107

40
128

39
103

62
19
56
39
34

9
46
45

105
96
95
19
64

127
27
82
47
95
41
62

31
26
95
34

6
29
92
47
77
37
13
61
25
22
69
69

9
60

105
70
37

119
118
70

120
101

52
98
40
30
80

100
110
104

60
69

111
106

72
70
70

137
59
71

100
13
40
38
51

159
93
35
76
60

111
75

111
36
69
78
67
21
65
65
51
39

100
31

105
86
41
90

112
19
12

9
26
38
36
17
37

16:
115 110

89
46

106
31
40

128
39

103103
62

19
54
38
33

9,44

93,
95
18
64

127
26
80
46
93
40
61

100 Nat Biscuit ex dlv 108 108 108
100 Not Biscuit pf 115 '115 115
100 Nat Acme 35 35 36

2900 Nat Enamel ft Stamp.... 38 39 38

26

400 Nevada Con 23 23
100 N O. Tex ft Mex 25 25 25

6200 N Y Central 92 92 90
100 N Y Dock pf 39 39

00 N Y. N II ft H 87 38
100 N V, O A W 23 23 23
400 Norfolk A Western 124 124 123

3400 Northern Pacific 102 102 101
100 Nov S S A C ex dlv ex rts 99 99 99

11600 Ohlo Cities Gaa 119 124 '117
900 Pacific Mall 29 29 29
inn Pnctflr. Tnl A Tot SR 9K 5S I

2600 Pennsylvania R R 53 63 52J
900 Peoples Gas 78 78 77
300 Pere Marquette ctf 19 19
700 Philadelphia Co 33 34 33
300 Pierce Arrow 41
200 Pierce Arrow pf 97 97 97

3500 Pitts ft W Va ctf 34 34 33
100 Pitts ft W Va pf ctfs.... 64

7300 Pittsburg Coal ctfs 64 55
100 Pittsburg Steel pf 100 100 100
200 Pressed Steel Car 75 75 75

1200 Pullman Co 141 141
4400 Ray Coh Copper 28 28 28
400 Railway Steel Spring. .. . 63 53 53

9000 Republic Steel .. 90 91 90
900 Republic Steel pf. 103 102

5700 Heading 95 96 95
1000 Royal Dutch 64

500 Savage Arms 100 100 99
600 Saxon Motor 16 17 16
100 Seaboard Air Line pf 28 28 28
200 Sears-Roebuc- k 168 168 168

8500 Sinclair Oil 42 42 41
100 Slnas-Sheffle- ld 67 67 67

1600 Stutz Motor 38 38 37
7200 Southern Pacific 94 94 93
2400 Southern Ry 27 28 27

zuu aouinern ity pr no t be
iouuu oiuueimitcr oo os 04

iui stuaeDOKer pi m 4 94
600 Superior Steel 49 60
200 Superior Steel pf 101 101 101
600 Tenn Copper ft Chem.... 17 17
900 Texas Co 208 212

1100 Texas Co rtH 21 22 21
luurioxas & rncinc is ih it

2600 Tobacco Product 66 57
300lTransuo & w 46 46
100 Twin Rapid Transit. 86 86 86
100 union Mag ft Paper new. 86 86 86

Union Pacific
Union Pacific pf 79T4

200 United Alloy 45 45 45
1000 United Cigar Stores 104 104',

100 United Drug 2 pf 85 85 85
1000 United Rallwny Invest... 6

loo mnitea unuway inv pr... in i ih ih
37600 U S Industrial Alcohol. .. 149 157 148

2700 U S Rubber 59 59
U S Smelting 59

zoom a rimeiting pr in i pu
U S Smelting pf 49 49

208000 U 8 Steel 130 128
4000 U S Sleet pf 117
lioo utan copper 109 110 109

Va-Ca- Chemical 42 42' 42
Va-Ca- Chemical ex dlv. 106 106
Wabash 12, 12

ciar

29
92
48
78
37
14
61
25
23
60

13100
79 79

57

50

ing.

70
10
64

71
39

62
98
40
31
81

72

13

1900 Wabash pf A
2000 Wabash B
6000 Westlnghouse Elec 49.

Western Maryland 20 20
2700 Wheeling & Lake Erie...

10800 Willys-Overlan- d

Willys-Overlan- d pf
Wilson A Co

300Worthlngton Pump 34

follows indicates offer shares.

Customs llecelpta 44l,n'J4.
Receipts for duties the Custom House

yesterday 1441,624.01, whlrh 1104,-6(1.-

waa merchandise withdrawn
from bonded warehouses ft44,9(Q.2l
for rectnt Importations.

1917.

4

32:

6.

107

119
118

120
101

100
110

111
106

70

100

38

159
94

80

111

111

65
52
41

32

9

39

44'

30'

33'

City

136
300

104

200

100

200

106

140

102

105

113

50 50 50
f 27 27

ex dlv 50 60
600 21

15
32 30

100 92
400 68 71 68

60

70

59

40

36

60

76

36
69
78

21
65

87
42
90

22
12

26

36
17
37

162
115

89
48

106T
31
40

128
39

6l

105 105

140

103

208

46

136 134

129
117 117

100 106
12

16

I

19
55
39
34

9
45
45

96
95
18

27

47
94
40
62

7 7
31
26

93 95
34

23

39
37

19

41 41

64 64
53

64 64

49
1

17

66

8 6

59 59

49

27

15
81

92 92

34 34

70

71

71

61

67

64

82

108
115
35
38
23
25
91
39
38
23

123
102

99
124

29
26
52
78
19
34
41
97
34
64
54

100
75

140
28
63
91

103
96
64

100
17
28

168
42
57
37
94
28
66
67
94

101
17

2iz
22
16
57
4t
36
86

135
79
45

104
85

8?i
18

157
59
59
50
49

130
1171
110

42
106

12
60
27
60
21
16
32
92
71
34

1915.
334.200

63,270,000
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Exports from New York yesterday
eluded: Wheat, 616,124 hu.; oata,
bu.; lubricating 122.100 gals.; bacons.
116,100 lbs.; lard, 110,000 lbs.: cheese, tot.-l- it

lbs.

RAIL BOND BUYING

BY SAYINGS BANKS

Returns on Investment
Assured Easier Money

Again Hqlps Notes.

For the first time weeks
roma savings banks were
yesterday the market for the
old seasoned rails which may had
prices yielding from 4.75 per cent.
The buying was light, but was
nldered significant The return which
savings banks' obtain througn
vestments railroad and municipal

llbonds lar"r tnan has been for
luaiif jcnio.

easier tone money marmi
HKaill IWICtlCU limcrait,

,uiry uuius, miiun
higher. The new Baltimore unio
notes were favorites, their

ft j.arge aisiriDUiern 01 Donas reirari .

4-- 1 steady and good absorption of the Lib- -
&i erty bonds.

, . Foreign government were
French Government 6s on scat-4-- 1

selling eased of
a point to a new low figure. Anglo- -

4. ! French 5a and city of Paris 6s were
1 I slightly higher. United Kingdom loans
4 I were Irregular, the demand being beet
m ior tne os uue

4-- practically all of the foreign
governments are tneir

4. 1 standing obligations, Japan continues to

1
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retire her Indebtedness. Cables were re-

ceived from London yesterday that
had purchased and no and are as to

retired of first and second
series 4s.

Total sales amounted In par value to
'$2,603,000, compared 12,430,000 on
Thursday and 11,797,000 a week ago.

Quotatlona for governments and
of other bonds follow:

V. S. GOVERNMENT nONDS.
June 29. June 21.

Bld.Asked. Hid. Asked.
2s, registered PH4 .. 9S ..
2s, coupon 9S .. 91 ..
2s, registered 9H .. 9SK ..
Is, coupon , ..
3 coupon, tl ,. It
3s, copuon, 1946 94 14 ..
4, registered 106i IK ..
4s, conpon. .. ,105 105 ..
2s, Panants, registered. .96 96 ..
2s, Panama, coupon ... 96 H ..
Is Psnsnta, registered.. 10 10 .,
Ss, Psnsma, coupon. ,, 10 10

RAII.KOAI) AND OTIIKR BONDS.
US Lib IMa w

29000.. .100 I

12.50... 100
..1 on :

10000.. .1 OO 1

100. .1001
100. .1 I

100 .1001
100... 1 OO I

inn 1 nn f
2 100, .,100

J-- ix too. .1 on 1

. i"i. . I , VI

100, .100 t
4-- 100. ,1001
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100... 1 00 1
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400. .100

U .100
, ,7? 1000. .100T 2S00O...1O0 I

nonon. .inn?
IU S40OO 1 OV I

P 500 . 1 0(5 1
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BV) .1004
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4. 1 14150 I OO I
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CHEMICAL STOCKS.

Bid. Ask
..260 276

84

Mnlford Co... 65
Mutual Ch IM
Mag AlK pf,,ino
IVnu Sail. . , 91
Itollln Chem,, 65
Roll In Ch nf.. 95
Semet 8olv....22S
Kent Solv Hits 10
Smith Ag Ch.. ..
Solvay ProctlO
Stand Ch 110

Predict Potatoes nt f 1 a Baahel.

and aven 20 cents a pound lat winter,
quoted al 24 centa wholesale Cab.
bagea were correspondingly lower.
ar still higher.

GOSSIP OF WALL STREET.

The Half Tear Knila.
To-da- y ends the first half of 1917 for

American business. Despite the anxieties
of war and the economic changeM which
have been mado and which must be
made later tho country responds "Busi-
ness as usual." The half yearly reports
will show that Industry has been run-nin- e

with the throttle wide open ! wages
have never been higher and In but few
lines are conditions more abnormal tnan
In any other year of the war. Brad-itreet- 'a

summarizes the half year as fol-

lows! "On the whole trade Is better
than last year, when distribution was
heavy, and the half year's total makes
a new record at large markets." Dun's
Rev(cw says: "The half year ends with
various uncertainties In evidence anu
with many economic problems still to bo
met and further changes effected. Yet
the absence of conspicuous unsettlement
during the present period uf readjust-
ment, with failures relatively moderate,
has demonstrated that business and
finance rest on a solid basis and confi-
dence remains tho predominating senti-
ment." Corroboration of thla ex parte
testimony will be found In the half
yearly reports of corporations and firms,
which soon will be Issued.

Stndebaker Corporation.
The wide decline In the common stock

of the Studebaker Corporation, due to
persistent hammering this week, has
brought a shower of Inquiries as to the
reason for tho selling. A. R. Ersklne,
president of the corporation, made the
following statement yesterday: "Sales
of cars during the second quarter have
been adversely affected by the outbreak
of the war and the unseasonable weather.
Present sales point to a substantial
comeback In the business. Tho manage-
ment and organization, notwithstanding
all rumors to tho contrary, have under- -

Japanese Government ne changes optimistic

OOVIOOOO.

.0

i.v

i(l

the future of the business. I cannot
undertake to prognosticate earnings,
which are dependent solely upon the fu-
ture and which with so many uncertain
conditions confronting the entire auto
mobile trade make It Impossible to speak
authentically of anything but tho condi
tions as we see tnem which give
me no, serious concern."

One (ire-a- t System.
Wall Street has a brand new railroad

combination Involving the Pennsylvania,
the Missouri Pacific and the Union Pa-
cific. And it la based on the theory
that as one of the greatest banking
houses In the Street la a big factor In
the Union Pacific and has been the
dominating factor In the reorganization
of the Missouri Pacific and does the
Pennsylvania financing when the Penn-
sylvania wants to bo financed the three
roads naturally must become one great
system.

American Car and Foundry.
There Is nothing surprising In the

strong position of thP American Car and
Foundrty Company as shown In Its an-
nual report. The company has been
strong ever since the day It was or-
ganized because It has handled a busi-
ness which may be called a public
necessity and because It has been ably
and efficiently managed. Tho company
prospered under the management of the
late Frederick H. Eaton, who knew tho
car building business from A to 7.. And
the company Is prospering under the
management of William H. Woodln,. who
likewise knows how to build cars, when

incorporated in jssa iowat'en
a devoting JenelTea

entire time to the manufacture of cars
under the supervision of men educated
In the trade. There were no stock mar-
ket speculators In Its management. There
are no speculators In Its management
now. But the Interests of tho stock-
holders have been well conserved. I.lko
rnany other big corporations, the Ameri
can Car and Foundry Company took
up the manufacture of munitions soon
after the outbreak of the European war,
but It paid dividends before war was
declared, and there Is no reason to sup-
pose It will not continue to pay dividends
after war shall be no more.

Under Many Flags.
The Interior of the Consolidated Stock

Exchange Is bright with color. A giant
United States flag has been hung from
beneath the dome ?o that the
Is conducted under lt. From the visi-
tors' gallery has been suspended a sec-
ond American (lag flanked by the flags
of Great Britain, Italy and

Sliver Drmnml (.rnvvsi.

In an official French report It Is
stated that becaufo of the growing de-

mand for silver coins the total minted
In 1916 amounted to 154,23,S14 francs
In nominal value, representing 7 a. 7 per
cent, above, that of 1915, and a weight
of more than 20,700,000 ounces. The
report r.dfls that this considerable cnln- -
sge, which ls applied to replace sm.ill
lv.per notes In circulation, ought to

flnu create public confidence In the use of

null

Bmajl laaumi i,y iiiu ui
expedient period

Onr lleetsterod

1,;:::::
UUIlCDq Ylflmi.li ..III, II .rcie.ri. itlt.v
further purchases will become necessary,
aa our forces on foreign service flouht- -
less will be paid The local mar-
ket for silver has been advancing, with
the current quotation near the highest
of the year, about SO cents, the record
since 1892. The high last year was 77
cents.

Chile Copper.
With their hlg plants running

systcmntlzatlon the

metal report

cates earnings the quarter of
$2,762,090, on the basis 26.87 cents
pound, 1626,457 the
fourth period or l;'lo, calculated tne

25.63 cents pound. cost
copper produced at the plant was

cents a compared 12.29
cents for the previous quarter. The
cost of delivered copper was 12.74 cents
a pound, with 16.17 cents a,
round for the previous quarter. Ore
treated during the quarter was
dry tons.

Pairlnflc Short Covering,
Several of the large bank

Ing houses In tho financial district did
everything possible to Insure the success

Sur
rases long lists were made
the subscriptions customers
aside front tho subscription. some
manner the lists were

erty

and all

polled

Oil.
,(, UI,,lnl- - r.n.v.nn..

to be concluded

mill itiuiii inn r:i
hnahel the are

to. day. prices off to meet on Fourth

with financing" an
$6,250,000 be

BID PRICES.

Closing pricea of ttocka In which there were
no transactions yesterday:

Acme Tea
1 pf . PO

AdamsKx.ttO'
IM

do tif 21) i
A ftxltub. (IS
AlankaJu. 4

AIIIsC pf S2
AmAgCh. 01
do pf OH

Allk Note 3H
iln pf 47

do pf.lAO
All'.Su pf. 03
AmCn nf.104
At't&KpflU

. 42
At'otO pf 00
AmKxpr W)
Amlxic pf10.l
ARmltrpfll.lW

c,o pi a wi:4
dn nf II OO

AmSnulT..120
do pf smii

AmTelAO 50
Am mn. .1111

AmZincpf 01
Amotaltl.. 2

in
do 1 pf 60
do 2 pf 33

. 01 W
ATBK pf 05,'J

AtnftA. 14
RaldLn pf 09
llatopllaa. H

do pf.120
nklynUO.110

II H

UuMtftP.. SO
do pf.lOSc

IlurnstlpfllO
iiuanicr,
CUt-Ariz- RO

do pf. 10(1)4
CalPet.. 19 I9li
CanSouth 64
CarCAO.. 22

do pf 60
CaanJJ AO

CRItofNJ2.15
U2H

CLnathpfllO 112
UOlOCAIt indo pf 21

11
no pi

ChlNWpruo
00

do pf.110
3S

do pf eajf
do pf

Cluett pf 110
. 2d

do 1 pf 64
do 2 nf 40

CompTft. 3'.l
17

"on(la .I0S
CnOKLP.loo

112
Con Ins.. 52

30
CruHUnf 102
I'uAmSu 18S
do pf IOO
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CURBS MOVE AHEAD

ON BETTER' DEMAND

Raliy After anJEarly Docltnn

Ohio Cities Gas Righto
and Cities Service Ud.

After early Irregularity and dulneii
yesterday pricea for curb stocks moved
forward on a fairly active buying move-men- t.

In the early dealings loasea
ranged from a fraction to more than
a point, but a rally carried the general
ltat above tho opening quotations. Among
me more prominent snares tn move for-
ward were the public utilities. Ohio
Cities Gas recovered almost all
of Thursday's loss, while the stock Im-

proved a point. Cities Service gained
a fraction.

United Motors was a feature In tha
late dealings, rising more than a point
from Its early low, Curtlss Aeroplane
again was weak, while the other war
shares showed net Triangle Film
advanced a fraction on news that tha
company had eliminated expensive

which would add greatly to tha
earnings.

Independent oils and mining stocks
were dull. Little Interest was shown In

trading among the specialties.
Bonds were featured by another ad.

vance In New York Russian

6s higher alBo.
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20O0 Aetna Exploslves.t 44 44 44
x500 Air Reduction. ...t 15 11 15
3000 Am Crp, $50 pd. U 62 66

4300 Am Tin ft Ttmgs.t V4 4
100 llut'worth Judsont 64 64 64

60 Carbon Steel 2104 104 104

1100 Car Lt ft Power.! 3 3 2
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23210 Wright-- Alrcft! 94
2M0 Klnc Concentrat.! 24

Hlgn. I Chr

Cities

lt

64
10

"4

4

OILS.
1200 Anglo-A- OU 19'; II

70 Prairie P L 272 272
1400 Allen Oil t! 66
2100 Am Ventura 011.11 19
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